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(vi) any person who carries on a business or profession,—

(A) where the specified person being an individual, or any relative of such specified
person, has a substantial interest in the business or profession of that person; or

(B) where the specified person being a company, firm, association of persons or Hindu
undivided family, or any director of such company, partner of such firm or member of the
association or family, or any relative of such director, partner or member, has a substantial
interest in the business or profession of that person;

(b) a person shall be deemed to have a substantial interest in a business or profession, if—

(A) in a case where the business or profession is carried on by a company, such person
is, at any time during the previous year, the beneficial owner of shares (not being shares
entitled to a fixed rate of dividend, whether with or without a right to participate in profits)
carrying not less than twenty per cent. of the voting power; and

(B) in any other case, such person is, at any time during the previous year, beneficially
entitled to not less than twenty per cent. of the profits of such business or profession.".

29. In section 245D of the Income-tax Act, after sub-section (6A), the following sub-section shall be
inserted with effect from the 1st day of June, 2011, namely:—

"(6B) The Settlement Commission may, at any time within a period of six months from the date of
the order, with a view to rectifying any mistake apparent from the record, amend any order passed
by it under sub-section (4):

Provided that an amendment which has the effect of modifying the liability of the applicant shall
not be made under this sub-section unless the Settlement Commission has given notice to the
applicant and the Commissioner of its intention to do so and has allowed the applicant and the
Commissioner an opportunity of being heard.".

30. Section 282B of the Income-tax Act shall be omitted.

31. After section 284 of the Income-tax Act, the following section shall be inserted with effect from
the 1st day of June, 2011, namely:—

"285. Every person, being a non-resident having a liaison office in India set up in accordance with
the guidelines issued by the Reserve Bank of India under the Foreign Exchange Management
Act, 1999, shall, in respect of its activities in a financial year, prepare and deliver or cause to be
delivered to the Assessing Officer having jurisdiction, within sixty days from the end of such financial
year, a statement in such form and containing such particulars as may be prescribed.".

32. In section 296 of the Income-tax Act, after the words and figures "of section 10", the words,
brackets, figures and letter "and every notification issued under sub-section (1C) of section 139" shall
be inserted with effect from the 1st day of June, 2011.

33. In the Fourth Schedule to the Income-tax Act, in Part A, in rule 3, in sub-rule (1), in the first
proviso, for the figures, letters and words "31st day of December, 2010", the figures, letters and words
"31st day of March, 2012" shall be substituted and shall be deemed to have been substituted with
effect from the 1st day of January, 2011.

Wealth-tax

34. In section 22D of the Wealth-tax Act, 1957, after sub-section (6A), the following sub-section
shall be inserted with effect from the 1st day of June, 2011, namely:—

"(6B) The Settlement Commission may, at any time within a period of six months from the date of
the order, with a view to rectifying any mistake apparent from the record, amend any order passed
by it under sub-section (4):

Provided that an amendment which has the effect of modifying the liability of the applicant shall
not be made under this sub-section unless the Settlement Commission has given notice to the
applicant and the Commissioner of its intention to do so and has allowed the applicant and the
Commissioner an opportunity of being heard.".
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